University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

3-5-1987

Projected Cuban Economic Growth For 1987
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "Projected Cuban Economic Growth For 1987." (1987). https://digitalrepository.unm.edu/notisur/508

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 076997
ISSN: 1060-4189

Projected Cuban Economic Growth For 1987
by John Neagle
Category/Department: General
Published: Thursday, March 5, 1987
On March 4, Gilberto Valdes, analysis and plan control director of the national government's
Central Planning Authority, announced that projected economic growth for 1987 is between 1.5%
and 2.0%. He told foreign reporters in Havana that industrial output is expected to increase in the
2.0%-2.5% range, while exports should rise by 5% to 6%. Valdes said the economic plan for 1987
was premised in part on the fact that as little as half the normal amount of convertible foreign
currency will be available this year. In this regard he pointed out that Cuba lost some $450 million
in export revenues last year as a result of low oil prices and the devaluation of the US dollar. Next,
Valdes reported the loss of 600 million pesos in national income last year, due to damage caused
by Hurricane Kate in November 1985, "miserable" world market sugar prices, and severe drought
conditions. The drought continues to affect major regions of the country. The state budget for 1987
totals some 2,763 million pesos, a quarter of which is destined for health and education services.
(Basic data from PRENSA LATINA, 03/04/87)
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